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3.1 PayU �
��
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 '�()
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B�� �<Q) )=
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	� )
#5  )�� 1� ��� 
������ SBR Master Directions %��#
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�	� �+5&)_� 	�
�1�. ��
 �	�H� 
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� )
��
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$�� %1�, 	#Xc*	� � [�+� Y(, X�	�
[
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r
3
s�
k 	^7��, � ��
� Y( �� 
H� Y( XZ
H %2�5� [. ��
 ���� )�1� �#�[� �=)Q� 	��
, �<Q) 

	��
 )��9
 X��� �t�"�� 	��
 �H
� )
#5 	� �G ��	�
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3.2 PayU �
��
�� ���
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q	� �	�6 )���
� ��	#
+ %	�9O( )�� 1�. ��� ��
�� %�6 �
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��
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�
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�"\ ��
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�
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� ��D ���ଧ
�&B�  � 
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� �
�	� Y( �H
� ���� �
�
� �<Q) 

	��
 M XZ
H �H
� )���
 �
�c *�
 H_x ����y�
)� ����"�� )���
)� ����z�� )��<
�। 

4.2 PayU �
��
�� ��D )
#5 )"
�� �	� ) H�+	� �� 2�&( M �
�  � ��
�	� � 
��`� �!�( 

@
�� M )
#5 
�{�� )���
)� ����z�� )��<
�। 
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��� ��K
 �!�( �����
)� ���|��}� %�6	� ���[ )�
#
�1� 

5.1 ��� 1 (���7 ���@K�� !'� >�?@$) PayU �
��
�� �=)Q� ��� ��K
 �!�( �����
� �	�
+
��
, 
���\ ���6~�� ��� X	46  �=)5	� �) �
�
�6 �H
� )	�. 

5.2 ��� \ (���)6@)# 	��� !'� 
'@$#��) RBI SBR Master ��	456
�"&	� X	�}� �
+5H65) �&�� 
��� ��6 )�
+�,�)� ���|��}� ��O� ���� �=)5 )�� �D�� )��1�: 

5.2.1 KFS(���\ �<  ����(&); 

5.2.2 	��� ����ଧ
 �=)Q� �	�H� M � �̂�
)�(; 

5.2.3 ����ଧ
 ��9a&� ���� ��� �L5
�"&� ��&

 M �-� 
B�; 

5.2.4 ���� ��� �L5
�"&� ����(& ���� ����ଧ
 %ଧ&�	� Y( ����(, ��� 

5.2.5 Y( ����( �	� ���&
( M ��&

( � �̂�
 

5.3 ��� 3 (����� !'� 	�����) ��� ��K
 �!�( �����
� �-� 
B� ��� ��&

 �
�c �
ଧ
�( ���� ��� 
�L5
�"& ��� � �̂�
+� H�++�,�)� ��y5
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6.1 ��� ��K
 �!�( �����
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��
�� ��� PayU �
��
�� �
�
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�)�
�B�  �]�	�� )��9
 
)
X]� �
G�	�, �H
� )�
#
X*�
 ��D XZ
H ��� 	��
 �
�c �#�$ . 

6.2 ��� ��K
 �!�( �����
 ��D )�5!
�&, n�)
H
� ��� PayU �
��
��� %� 
�  �����A�
�B �
�c 
�#�$ . 

7 ���7 ���@K�� 

� ��
�� ���	�
 ��� �
�H65& )
#5 !
"�
 ����z�� )���
 �
�c PayU �
��
�� ��� ��K
 �!�( 

�����
)� �D�� ��� '�( )��1�. ��
 RBI SBR �
:� ��	456
�"& %��#
�& %���
	� '
�)�
�B ���� 

Y( 	H�
 ��� )
��
� )���
 ���	� %����( )�
#
X*�
 ���	�
 %� 
� �
�c �
�H� ��y5
�( 

)	�. 
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8.1 ��
 ����z�� )���
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�c 	#: 

8.1.1 PayU �
��
�� �
�H6Q�
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 )	�, #
�
�
�
 '
�)�
	� PayU �
��
�� �H
� )�� *�
 

XZ
H M 	��
 ���� ���� $7�� ���H ��O�	� �� �
�	� ��P��
��	�। 

8.1.2 ���
� ��� 	����) �-� 	�
ଧ X�	� �ଧ
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��
��, ��
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H
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�)�
�B 

�G	� �) 	�>�
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�
��� )��<
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#
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�& 
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��� �
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�� ��
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"& �
�	� ��
ଧ
� 
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�� �
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�)�
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#
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9.1 ���7 �1$ '�'��� 1
  

9.1.1 Y( !� [��q �

� )���
 �-�5��  '
�)�
	� �n�� �-!�
 �ଧ
�	� ��KL� 	��
 �
�c PayU 

�
��
�� ��D �u
�  '
�)�
�B�  ������ �
�
 ��4Q: ��5
� %��#
�& �) KFS (���7 �1$ 
'�'���) �H
� )���।
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9.1.2 KFS (���7 �1$ '�'���) ���
$& �
O
	� )��9
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�) ��P��
�� *�
 %�  �
O
	� 	�\
#�� ��� 
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��)� ��
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�)B�  � 
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��6 ). ����� 	� PayU �
��
�� �
�
 �H
� 	�
��
�� *�
 ��D 6�i %2�5� [ 	��. �&�
 
6�i, ���+� 6�i �� 
H� 6�i #
�
 �)_� �ଧ
�	� �_ �&� �
 	��
 �H
�)
�&B �
��  PayU 
�
��
�� �
�
 �H
� )�
#
��
	�, 	�+�7�) �G APR � �) %�6 	�� ��� m: �
�	� �_<) 

�
�	� �)
6 )�
#��
 ��6 )।4
  

9.1.4 	)���� 	� m: �
�	� X	�\ )�
#
� �*�
 	#	)>(�� 	H�, '
�)B m: �t�� ���
, 
	#	)>(�� ���	� '
�)Bn
��  �H
� )�
#
��
��� �
��.5

   

9.1.5 	)���� �) ��6�:  �D
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�
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#
�*�
 ��D 	#
+
	#
+ (Y( �=)5	� ���� ��� �L5
�"& �	��) ���
$& 
�
O
	� )�
#��, #H� '
�)B �
�
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#
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�)�
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#
�*�
 ����ଧ
 �
�c ��D �	�H� ��5	� '
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��v ��� 
��z��)�( ���� '
�)B ��O�	� 	�>"�) �-!�
 ����. '
�) �	�H� ��5 �-�( )��	� ��� 

                                                        
1
 Paragraph 45.2.3 read with Annex XXVII of the RBI SBR Master Directions and KFS Circular.  

2
    Paragraph 45.2.3 read with Annex XXVII of the RBI SBR Master Directions, and Paragraph 4 read with Annex I of the KFS 

Circular.  
3
 Paragraph 45.2.3 read with Annex XXVII of the RBI SBR Master Directions, and Paragraph 4 read with Annex I of the KFS 

Circular. 
4
    Paragraphs 6 and 7 of KFS Circular.  

5
  Paragraph 8 of KFS Circular.  

6
    Paragraph 5 of the KFS Circular.  

7
  Paragraph 9 of the KFS Circular.  

8
 Paragraph 45.1 of the RBI SBR Master Directions. 
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�)B �
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%2�5� [ 	�
��
	�। #
�
 ��z�� )��� 	# %�  �������� �
�
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� )�
#
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�L5
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#
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��� ��� '
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��)
 �H
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9.2.3 ��D ����ଧ
 �	�H� �
J 	�
�1� 	�
�� PayU Finance ��z�� )��� ��� #<
 ��� �G	� 

��D ����ଧ
 �	�H�)� ��KL� )���
 �
�c �u� ��D ��
� )���. ���	� ��y5
��� ��5
A) 

��� �G	� (	#Xcn
	� ��
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)� 	!:
 )���. 
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�& PayU �
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�
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u
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�
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O
 �
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ଧ � 
)�2� ��� PayU �
��
�� �
�
 ����� �)
6 �
��<
�), 	�	� ���
$& �
O
	� ��}� �
�	� 
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 %ଧ&�	� �3�� 	�
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  Paragraph 5.7.1 of Annex XIII of the RBI SBR Master Direc�ons 



 

12.2 PayU �
��
��� %��	#
+ ��
ଧ
� �&��	� X	�\ )�
#
�*�
 X�#�[ %��	#
+ ��
ଧ
� � �@
 
@
�� )���;

21
;��� 

12.3 PayU �
��
��� %��	#
+ ��
ଧ
� �&��	� X	�\ )�
#
�*�
 %��	#
+ ��
ଧ
� � �@
� ����&�
 

��&

 )��� ��� ���!
"�
� ����w D�	� ���� ��&

 �
�c ����&�
 ��4Q: )���। 

  

                                                                                                                                                                             
20

  Paragraph 45.12 of the RBI SBR Master Direc�ons 
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  Paragraph 45.8 of the RBI SBR Master Direc�ons 
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 Paragraph 45.8.2 of the RBI SBR Master Directions. 
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  Paragraph 45.10 of the RBI SBR Master Directions. 
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